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17 February 2021 
TASI Intraday Saudi Market Update 
¢ TASI closed 0.2% higher to 9,102, while NOMUC gained 5.3% to 
Alag 26,589 on Tuesday. TASI traded value totaled SAR 13.7bn and 
ies averaged SAR 9.2bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 18.7% of the daily traded 
9,075 value. 
e MSCI Emerging Markets closed 0.3% higher on Tuesday, trading 
9,048 at P/E (TTM) of 27.0x vs. 29.4x for TASI. 
e Banks closed 0.5% lower, while Materials ended 0.3% higher. 
9,020 Telecom declined 0.1%. Real Estate (up 3.6%) was the best 
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performing sector. Among stocks, Tabuk Agriculture 
Development Co. (6040/TAACO AB), Saudi Public Transport Co. 

(4040/SAPTCO AB), and Jazan Energy and Development Co 
(6090/GIZACO AB), led the gainers. 


Saudi Stock Indices e According to the General Authority for Statistics (GASTAT), KSA's 








i . oe . 
idek Last Close 1Day% WTD% YTD% PE(TTM) inflation accelerated to 5.7% in January 2021. The authority 
Saudi (TASI) 9,102 0.2 1.8 47 29.4 attributed the growth in inflation to an increase in value-added 
Saudi (NOMUC) 26,589 53 49 13 NA tax (VAT) from 5% to 15% from July 1, 2020. (Source: Argaam) 
Energy 5,382 0.6 0.9  -0.1 36.4 e The Public Investment Fund (PIF) increased its holding of US 
Mahia 6,060 0.3 1.0 5.5 NA equities to nearly USD 12.8bn (SAR 48.0bn) in 4Q20 from USD 
Capital Goods 7,061 0.8 4.1 8.0 Iti 7.05bn (SAR 26.5bn) in 3Q20. PIF acquired stakes in four new 
Ore Or E alte 1.1 1.5 1.4 Ma companies, when compared to 3Q20. (Source: Argaam) 
Transportation 4,990 2.2 4.9 3.0 NA as ; . 
Cons. Durables & Apparel 6,179 06 3 8.0 NA e The Ministry of Industry and Mineral Resources said the current 
Cansunier Senices 4,098 0.4 05 -40 22 1 investment volume in Jazan Industrial City stands at SAR 500mn 
Media 10,469 06 19 25 41.9 (USD 133mn), with the aim to achieve an investment volume of 
Retailing 8,681 0.3 0.5 15 NA SAR 30bn (USD 8.0bn) by 2030. (Source: Argaam) 
Food & Staples Retailing 10,725 -0.1 0.1 1.8 NA e Saudi Ceramic Co. (2040/SCERCO AB) reported a net profit after 
rood & Beverages 2337 0.6 20 -1.2 32.2 Zakat and tax of SAR 77.7mn (USD 20.7mn) in 2020, compared 
Ss al oa. D a — to a profit of SAR 7.2mn (USD 1.9mn) the previous year. The 
Pharma, Biotech & Life Science 5,000 -0.4 0.4 -3.3 NA : i ; : 
Sere TF T z T improvement was attributed to higher revenue due to improved 
E 4743 o E o NA Sales and profit margins as prices and quantity sold increased. 
Insurance 6,170 0.9 3.9 24 33.2 (Source: Argaam) 
Telecommunication 7,574 -0.1 2.8 9.8 24.7 ¢ National Gas & Industrialization Co. (2080/NGIC AB)’s BoDs 
Utilities 4,754 -0.4 -0.3 3.1 NA approved the establishment of a limited liability subsidiary, 
REITs 4,271 0.5 07 -03 38.1 100% owned, with its registered office in Riyadh. This comes in 
Real Estate 3,031 3.6 4.5 0.4 NA line with the company’s strategy to upgrade services and 
| Sources: Bloomberg, Reuters, Tadawul solutions provided to LPG customers across KSA. (Source: 
Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Tabuk Agriculture Dev Co. 43.45 10.0% 632 Al Yamamah Steel Industries Co. 35.20 -2.9% 26 
Saudi Public Transport Co. 20.04 10.0% 235 C PUBP ATA DIA Cogperakive 39.20 -2.6% 73 
Insurance Co. 
Jazan Energy and Dev Co 22.80 9.9% 436 Zahrat Al Waha for Trading Co. 91.00 -2.6% 134 
Knowledge Economic City 12.86 9.9% 157 Halwani Bros Co. 118.60 -2.2% 26 
Etihad Atheeb 
Fa a ae 14.68 9.9% 2 Saudi Arabia Refineries Co. 151.00 -2.0% 354 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. 
c Last CI % Ch Value (SAR 
Company Date Period QNI pis Y/Y % R Conse ARAN a poe Vena eu 
nsus eas Agriculture Development 43.45 10.0% 632 
l . i : 
Saudi Ceramics 16-Feb 4Q20 28.0 103% 0.47 NA Dar Alarkan Real Estate 8.90 1.6% 560 
Development Co. 
BJAZ 15-Feb 4Q20 -495.2 -300% -0.60 NA Al-Jouf Agriculture ana 3a A 
Development Co. 
YCC 14-Feb 4Q20 70.9 -15% 0.45 NA aus Energy and Development 22 80 9.9% 436 
FITNESS TIME 14-Feb 4Q20 -0.5 -101% -0.01 NA 


Source: Tadawul Source: Tadawul 


NOTES: (1) Prices as of last trade. Updated as of February 16, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,611 -1.2 -0.9 4.8 21.4 
Abu Dhabi (ADX) 5,664 0.3 -0.1 12.3 22.7 
Kuwait (KSE) 5,544 0.2 0.3 3.2 NA 
Qatar (QE) 10,460 0.0 -0.6 0.2 18.6 
Oman (MSM) 3,554 -0.3 -0.2 -2.9 10.8 
Bahrain (BSE) 1,474 0.9 0.8 -1.1 14.2 
DJMENA Index 609 0.1 0.8 4.8 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,933 -0.1 -0.1 4.7 32.2 
US (NASDAQ 100) 14,047 -0.3 -0.3 9.0 36.1 
UK (FTSE 100) 6,749 -0.1 24 45 NA 
Germany (DAX) 14,065 -0.3 0.1 25 NA 
France (CAC 40) 5,787 0.0 1.5 4.2 NA 
Russia (MICEX) 3,495 0.4 20 6.3 15.4 
Japan (Nikkei) 30,468 1.3 a9 11.0 34.6 
Hong Kong (HSI) 30,747 1.9 1.9 12.9 17.1 
South Korea (KOSPI) 3,163 0.5 20 10.1 31.0 
China (SHCOMP) 3,655 0.0 0.0 5.2 NA 
India (NIFTY) 15,313 0.0 10 95 36.3 
Brazil (IBOV) 1,19,429 0.0 0.0 0.3 NA 
Turkey (BIST 100) 1,543 -1.3 0.3 45 13.2 
Egypt (EGX30) 11,534 0.1 -0.1 6.4 12.8 
MSCI Emerging Markets 1,442 0.3 0.9 11.7 27.0 
MSCI World 2,828 -0.1 0.3 5.1 35.4 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1Year% 
Brent Crude ($/bbl) 63.4 0.1 1.5 22.3 10.5 
Natural Gas ($/mmbtu) 3.1 7.5 7.5 23.2 27.7 
Gold ($/oz) 1,794 -1.3 -1.6 -5.5 13.3 
Silver ($/oz) 27.2 -1.4 -0.4 3.2 53.6 
Platinum ($/oz) 1,265 -3.1 0.7 18.0 31.0 
Copper ($/t) 8,424 0.0 0.9 8.7 46.5 
Zinc ($/t) 2,810 -0.7 -0.4 2.9 31.6 
Lead ($/mt) 2,112 0.1 -0.2 7.1 12.6 
Wheat ($/bu) 662 3.2 3.2 3.3 17.4 
Corn ($/bu) 550 2.5 2.5 13.6 36.8 
Sugar ($/lb) 15.9 1.8 1.8 2.8 11.6 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.19 0.00 -0.05 0.00 
Saudi Arabia 0.81 0.00 -0.01 0.61 
UAE 0.36 0.06 -0.15 0.17 
Kuwait 1.50 0.00 0.06 1.31 
Qatar 0.97 -0.09 -0.15 0.78 
Bahrain 2.17 0.00 -0.08 1.98 


NOTES: 


(1) Prices updated as of February 16, 2021(2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended mixed on Tuesday. S&P 500 and NASDAQ 
ended 0.1% and 0.3% lower, respectively. Dow Jones Industrial 
closed 0.2% higher. In Europe, UK declined 0.1%. Germany 
decreased 0.3%, while France ended flat. 


Asian markets are trading mostly lower on Wednesday. China is 
closed for trading. Japan and South Korea are down 0.5% and 
1.1%, respectively. Hong Kong is up 0.7%, while India is trading 
0.5% lower, in the morning session. 


GCC markets ended mixed on Tuesday. Dubai declined 1.2%, 
while Abu Dhabi gained 0.3%. Kuwait closed 0.2% higher, while 
Qatar ended flat. Oman decreased 0.3%, while Bahrain increased 
0.9%. 


According to S&P Global Ratings, the GCC countries are 
experiencing an accelerating shift in the labour market due to an 
exodus of expatriates, which could weigh on the region's growth 
and complicate economic diversification over the long run. 
(Source: Trade Arabia) 


According to the Central Bank of the UAE (CBUAE), UAE national 
banks have returned around AED 14.5bn (SAR 14.8bn) from the 
stimulus they had received since March 2020 from the CBUAE to 
deal with the COVID-19 impact. The move is reflective of the 
robust solvency profile of the UAE national banks and the 
sufficient funds they must handle their business in the best 
possible manner. (Source: Zawya) 


Bahrain's Labour Fund Tamkeen has announced gradual 
resumption of its programmes by reopening its application 
window for the Business Development Program within its new 
edition. The announcement comes as part of Tamkeen’s 
ongoing efforts to support enterprises in the private sector and 
to develop the human capital. (Source: Trade Arabia) 


The UAE Ministry of Energy and Infrastructure has announced 
that it has implemented 129 development projects worth AED 
11.8bn (SAR 12.05bn), as part of the Ministry's five-year plan 
(2018-2023). The plan also include 12 infrastructure 
developments for educational facilities, projects to develop 15 
government buildings, 28 projects to construct and maintain 
federal roads, and 31 others for dams and water canals. (Source: 
Trade Arabia) 


Coming Up 


UK's inflation rate for January (prior: 0.3% M/M, 0.6% Y/Y) will be 
announced today. (Source: Trading Economics) 


US jobless claims for the week ended February 13 (prior: 793K) 
will be announced tomorrow. (Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended February 12 (prior: -6.6mn 
barrels) will be announced tomorrow. (Source: Trading 
Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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